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Senator

Rory J. Respicio October 6, 2016
CHAIRPERSON

MAJORITY LEADER

Senator Memorandum
Thomas C. Ada

VICE CHAIRPERSON
ASSISTANT MAJORITY LEADER

To: Rennae Meno
Clerk of the Legislature

(e
Judith TP Won pastpgzkg From: Senator Rory J. Respicio/
- Member Chairperson of the Committee on Rules
 Vice-Speaker Subject: Fiscal Note
Benjamin J.F. Cruz
Member

Hafa Adai!
Legislative Secretary

Tina Rose Muna Barmnes Attached please find the fiscal note for the bill number listed below.
Member Please note that the fiscal note is issued on the bill as introduced.
Senator
Dennis G. Rodriguez, Jr. FISCAL NOTE:
Member | il No. 371-33(COR)
Senator
Frank Blas Aguon, Jr. Please forward the same to MIS for posting on our website. Please contact
Member our office should you have any questions regarding this matter.

Senator
Michael F.QQ. San Nicolas
Member Si Yu'os ma’dse’!
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Senator
Nerissa Bretania Underwood
Member

V. Anthony Ada
MINORITY LEADER

Mary C. Totres
MINORITY MEMBER




Bureau of Budget & Management Research
Fiscal Note of Bill No. 371-33 (COR)

AN ACT TO AMEND 51515(1) OF ARTI §, CHAPTER 1 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE THE GUA|
AND CHAMORRO EDUCATIONAL FACILITY.

Department/Agency Apprapriation Information
Dept/Agency Affected: Guam Econsmic Developatent Authority (GEDA) IDchAgeacy Head: Jay J. Rojus, Administrator

[Departmcnt's General Fund (GF) appropristion(s) to date: -
IDepaftment's Other Fund (Specify) approprintion(s) ta date: Indirect Cost Fund i
—. -
Total Department/Agency Appropriation(s) to date: $0
Fund Source (nformation of Preposed Appropriation
. (Specify Special .
General Fand: Fund): Total:
IFY 2015 Unreserved Fund Balunce sof sof
[FY 2016 Adopied Revenves sof so sof
2016 Appro. (P, 33-66 thru P.L. 33-184) sof sel sof
Less appropristion in Bill W] ‘ol 5‘1
Total: 501 sd iOI
Estimated Fiscal Impact of Bill
One Full For Remainder of
. ne FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
Fiscal Year . .
(if applicable)
JGeneral Fund $0 $0] $0§ $0] $0f sa]
LO HOT l so' l
Revenue Bonds, $0 $800,600 50 $0
ries 2011A
Toud | s  swooo] | 3
1. Does the bill contain “revenue penerating” provisions? I 7 Yes 1X /! Neo
If Yes, see attuchment
2. Is amount approprinted adequate to fund the intent of the approprintion? /X7 NIA {7 Yes /1 Neo
If no, what is the additional amount required? § __ IX! N/A
3. Does the Bill estublish 2 new program/agency? 11 Yes IX! No
If yes, will the program duplicate existing programs/ugencies? 11 NIA /1 Yes /X! No
Is there » federal manduic to establish the program/agency? 11 Yes /X! Neo
4. Will the enactment of this Bill require new physical focilities? i1 Yes I1X! No
5. Was Fiscal Note coordinated with the affected dept/agency? If mo, indicate reason: 1X7 Yes !/ No
!/ / Requested agency comments not received by due date ! 1 Other:
‘ . 24 22
~ZY cfid et
Analyst: < /" Date: Director: DQ&SEP_s_Q 2818
William P, ¥ai MA Supervisor Zgo Pse 5. Calvo, Director
I 4 / L
ootnofes: 1/

Bill 371-33 will amend §1515()) of Article 5, Chapter I of Title $ GCA for the purpose of lifting the appropriation cap of $27 MiHioan f
nstruction, equipping and furnishing the Guam and Chamorro Educational Facility (GCEF) which will allew the GEDA 10
unding for the GCEF through internal transfers of fands using available proceeds from savings in other HOT Bond projects. As w
ed in their letter dated September 6, 2016 to the I Likeslaturan Gudhan , the GEDA anticipates that $800,000 is needed to complete
tor Antonic "Tony” Polamo Guam and Educationnl Fucility project, to pay for cost incremses for museum exhibits,
reduction, new signage to reflect the museum’s new name and new construction requirements.




